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Á Parents and students will need to create an FSA ID username and 

password online at fsaid.ed.gov

Á Free Application for Federal Student Aid (FAFSA) for 2016-2017 

available January 1, 2016.  www.fafsa.gov

Á Be sure to include A-Stateôs Federal School Code 001090.
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Á Verification is a process mandated by Federal regulations to confirm 

the information provided on the FAFSA.   

Á Selection for Verification is random, but may be based on FAFSA 

data that was incomplete, estimated, or inconsistent.

Á Students that have been selected for Verification will be required 

to submit additional documentation to the Financial Aid Office.

Á Financial Aid cannot be awarded if the Verification process is not 

completed.
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Á Use the IRS Data Retrieval Tool (if eligible) to transfer 2015 tax 

information for the student and the parents directly into the FAFSA.

Á If ineligible for IRS Data Retrieval, students and parents can request a 

copy of their 2015 Tax Return Transcript online.

Á www.irs.gov/Individuals/Get-Transcript 
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Á Federal Pell Grant

Á Federal Supplemental 

Education Opportunity Grant 

(FSEOG)

Á Federal Work-Study (FWS)

Á Federal Direct Student Loans 

(Subsidized and Unsubsidized)

Á Parent PLUS Loans

Federal Student Aid Programs
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Á Free aid awarded to eligible undergraduate students.

Á Can be used at any college you wish to attend.

Á Actual award amount based on the results of your FAFSA.

Á Amounts paid to studentôs account based on enrollment status.

Á For 2015-16 minimum is $626, maximum is $5775 (annual amounts).
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Á Awarded to undergraduate students.

Á Students with the lowest Expected Family Contribution (EFC) at the 

school.

Á Priority is given to Federal Pell Grant recipients.

Á Funds are limited (availability of funds will vary from college to 

college).

Á Annual award amounts:

Á $100 minimum

Á $4000 maximum

Federal Supplemental Educational 
Opportunity Grant (FSEOG) 

EligibilityFinancial Aid 
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Á Provides part-time employment while students are enrolled in school 

to help them earn money to pay educational expenses.

Á To apply complete the FAFSA and check ñYesò on Question 31.

Á Complete the FAFSA early, including the Verification Process (if 

selected).

Á Awarded to students with the lowest EFC based on availability of 

funds.

Á Funds are limited (availability of funds vary from college to college).

Á Awards range from $1500 to $3500 per year (12-18 hours of work per 

week).
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Á Money that must be repaid 

Á Available programs:

Á Subsidized Direct Loan ïGovernment pays the interest while the 

student is enrolled at least half-time.

Á Unsubsidized Direct Loan ïStudent is responsible for all 

accrued interest.

Á Awarded based on the FAFSA results.

Á Interest rate for 2015 is 4.29%
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Á 1st Year Undergraduate - $3500 Subsidized + $2000 Unsubsidized 

($5500 combined)

Á 2nd Year Undergraduate - $4500 Subsidized + $2000 Unsubsidized 

($6500 combined)

Á 3rd Year Undergraduate and Beyond - $5500 Subsidized + $2000 

Unsubsidized ($7500 combined)

Federal Direct Student Loans:
Annual Amounts
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Á Students requesting Federal Student Loans must complete Entrance 

Counseling and a Master Promissory Note (MPN) online at 

www.studentloans.gov 

Á Parentôs interested in requesting an additional loan to assist with costs 

may apply for a Parent PLUS Loan online at www.studentloans.gov

using the Parentôs FSA ID username and password.

Federal Direct Student Loans:
Accepting Loans
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Á Money that parents can borrow for dependent undergraduate 

students.

Á Federal regulations require a credit check on Parent borrowers.

Á Annual loan limit:

Á May borrow up to the studentôs cost of attendance.

Á Interest rate for 2015-16 is 6.84%

Á Loan fee of 4.272% (based on the principal amount of the loan).

Á Parents have the option to begin payments 30 days after funds 

are disbursed or defer them while the student is enrolled at least 

half-time.

Á If a Parent is denied the Parent PLUS loan, the student may request 

additional Unsubsidized loan money by completing a request form in 

the Financial Aid & Scholarships Office.

Federal Direct Student Loans:
Parent PLUS Loan
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Á No repayment is required while student is enrolled at least half-time 

Á Students are given a 6-month grace period once they leave school.

Á Once this grace period has expired, student loan repayment 

begins.

Á Standard repayment plan is based on 10 years.

Á Additional payment plans are available depending on the loan 

balance.

Á Minimum monthly payment is $50.

Á Deferment, Cancellation, and Forgiveness provisions are available.

Á All interest paid is tax deductible.

Federal Direct Student Loans:
Repayment
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Á Income from 2015 does not reflect income for 2016.

Á Such changes in income could be the result of the following:

Á Loss or change in employment status

Á Divorce/Separation or death of a parent/spouse

Á Loss of untaxed income

Á Unusual medical/dental bills

Á Handicapped related expenses

Á One-time income 

Á Other unusual debt/expense

Á Contact the Financial Aid Office for further details

Extenuating Circumstances
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Á Students must meet certain academic requirements to maintain 

Federal Financial Aid eligibility. 

Á Must maintain a specific cumulative GPA and completion rate.

Á Students that fail to meet Satisfactory Academic Progress 

requirements may be placed on Financial Aid Suspension, making 

them ineligible for all Federal Student Aid programs.  

Á Students may appeal to have their Federal Student Aid reinstated, if 

there were extenuating circumstances that affected their academic 

performance.

Satisfactory Academic Progress 
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Á All requirements for Financial Aid are not satisfied, such as the 

submission of Verification documents.

Á Master Promissory Notes (MPNôs) or Entrance Counseling is not 

completed for Federal Student Loans.

Á Students do not maintain Satisfactory Academic Progress standards.

Á Students do not read their emails.

Common Areas Where 
Students Get Stuck
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Á Arkansas YOUniversal Scholarship (State & Lottery Funded 

Scholarships) available January 1 through June 1, 2016.

Á YOUniversal Application www.adhe.edu 

Á Academic Challenge Scholarship (Lottery)

Á Higher Education Opportunity Grant (GO Grant)

Á Military Dependentôs Scholarship

Á Law Enforcement Officerôs Dependentôs Scholarship

Á Governorôs Scholars Program

Á Deadline for Governorôs Scholars is February 1, 2016

Apply for State 
Funded Scholarships/Grants
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Á U.S. Citizen or Permanent Resident Alien

Á Arkansas Resident

Á Must attend an eligible Arkansas Institution

Á Visit www.adhe.edu for complete details for each program.

ADHE Eligibility 
Requirements
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Á Financial Aid & Scholarships Offices will receive notification of the 

recipients in mid-August.

Á Upon notification, the scholarships will be added to the studentôs 

award letter.

Á Students must accept their State Funded Grants & Scholarships 

through the YOUniversal portal on the Arkansas Department of Higher 

Education website.

State Funded 
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Á 2015-16 Scholarship Amounts

Á Freshman $2000

Á Sophomore $3000

Á Junior $4000

Á Senior $5000

Á Lottery Scholarship amounts for the 2016-17 year will be determined 

after January 1, 2016

Academic Challenge
(Lottery Scholarship)
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Á Information may be available at your local library.

Á Parentôs place of employment.

Á Internet resources:

Á FastWeb Scholarship Search

Á www.fastweb.com

Á Fund My Future

Á www.fundmyfuture.info

Á Local businesses and civic organizations.

Finding Private Scholarships
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Á www.astate.edu/scholarships

Á December 1, 2015 Deadline

Á Must be admitted to the university

Á Official six-semester transcript

Á Official ACT score

Á Immunization Records

Institutional Scholarships
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Á www.astate.edu/astatescholar

Á December 1, 2015 Deadline

Á Competitively awarded 

Á Must be admitted to the university

Á Minimum GPA of 3.500 on official six-semester transcript

Á Minimum 32 ACT score

Á Students must also submit a student resume, essay, and two 

reference letters

Á Award provides $15,000 annually, which includes the following:

Á $3000 for a meal plan

Á $3720 for on campus housing

Á Students who decline to live in an ASUJ residence hall will forfeit the 

housing portion of the scholarship.

A-State Scholar
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Á www.astate.edu/scholarships

Á December 1, 2015 Deadline

Á Must be admitted to the university

Á Minimum GPA of 3.500 on official six-semester transcript

Á Minimum 30-31 ACT score

Á Award provides $9,220 annually

Á Scholarship includes: $3,720 for on campus housing

Á Students who decline to live in an ASUJ residence hall will forfeit the 

housing portion of the scholarship.

A-State Excellence
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Á www.astate.edu/scholarships

Á December 1, 2015 Deadline

Á Must be admitted to the university

Á Minimum GPA of 3.50 on official six-semester transcript

Á Minimum 28-29 official ACT score

Á 29 ACT - $8720 annually

Á 28 ACT - $8220 annually

Á Both scholarships include $3,720 for on campus housing.

Á Students who decline to live in an ASUJ residence hall will forfeit the 

housing portion of the scholarship.

A-State Leadership
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